JP4E

a

ENS VAT 72V R(DC)

ENEURE N BEES

3TERRSE

%5 8 HA (REH20254F 1 B158)

{ERITSR AR (20244F 1 B166H~20254F 1 H158)

55 8 HAR (20254 1 B158)

2 # @ & 15,537M
B E i # 1,46085H
F8H
i = S 7.3%
DEE (FHA ) G5t 0

(%) BEERFDEE BAd) ZHERICBRELICDHDERBRUTE
BUEBDT, NHRUTE 22 UEAALTERRLTHEUERT,
(F) MBERBEOBRMKREEIR T TRRLTBIETD,

O ERKESEF. ERRSEICEHINEEHEDS
BSEZRROHDESCHUICEATI, TOMOASFICD
WTlF, ERRSE (BFR) (CECEULTBYUET,

OZT 7V RiE, RAGFNRCOBVWTERRSS (&
FhR) ([CEHTNEHBIEE, BRIIDEICK Y CHREE
TBHIENTEBZEZEDTCHVEFT . ERRSE (2
FhR) (3 J PRIEOT—AR—ITRIE - 9o 0~
RUTWREITET,

OEAWMESE (BFWR) &, BHEDOHHSDITHEKIC
KURZIENFE T, ZNNZETHEKRIND AR, BRER
HFETHBBLEDHELZTL,

SEFHEE (QH OBE - TYYO—K5E>
BRI — L — IR

> (D77 Rish| ZER

> [D72 8] mER
STPYREBR—INS [EHHSE QM) ZER

BMEDHBEEN

TRIFBRIDCEEZRY) . E<HEHILBLL
F&EI

TTC, HI7VRE. CORULEDOREZ
TLWE LT

HI77 VR BEREBADESEMIICERE
ZDHWITDHIET. RENRINBROER LSS
MEDERLGHRZEE U CGERZITLE U

ZZlc. SERNRBBOERKRICONT
CHREBLLEITFET,

SBREDH—BOHBIINUTZHBIEILS. &
PV L EIFER T,

JPERIEKRIAEH
RREFPREXARBARI-TENE2S
<ZERHSECOLTOBHLEDE>
R—LR—'  https://www.jp-toushin.japanpost. jp
BiR— g4 ¥IL : 0120-104-017
(A5 - EXREOFRIIF~FE5H)

<BBESFOEHGIABICOVLTOSHVEDLE>
BBV DERFRIEICBEVEDE L EEL,



JPABENSVZRT 7V R(DCQ)

EREE
B HhOEEMBE DK (202441 816 B~20254 1 5 156)
(G=)] (&AM

16,500 3,500
16,000 3,000
15,500 2,500
15,000 2,000
14,500 1,500
14,000 1,000
13,500 I I I I I I I I I I 500

2024/1/15 2024/2 2024/3  2024/4 2024/5 2024/6 2024/7  2024/8 2024/9 2024/10 2024/11 2025/1/15

— 2R (EH) —— HESHREEEME (K4

SEEY (H) EERER (GH) ‘

H = :14,475H
Hi 2K :115,537F (BRLnECsE (BhAd) 1 0F)
BEx:  7.3% DEEBEREN—X)

() PESHBREREEMER. HiEe BHAdH) ZHEEBICHBRELCDBDEHFRLTHELILBDT, 77 Y NERDRENF/N T 7 —Y VY RERITBDTTI,
() PESEBRETDINESNICOVTEBZHELN THADI-RICKIERVEFT, Floo T7 Y ROBAMEICKVFREHEFDRBUFT, LD > T,
BEFRDI/HEDIRETR T HDTIEH I FE Ao

HEEBREELMES LUSZENS. 5 Q024F18158) OENEEMELE—EBILSICTHEBILLTBUET,

SERBEEHIEHTY, SFHBEIEFI1IR—IZ BRIV,

LERERE. N BRUTE 2M0ZUWMERAALTRRULTBIET,

OREMBDE L EEHER
EAMERIE. BAE 14,4750 SHIR 15,537 &R BENWEEIF 1,002 ERY E LT,
SEWNRET D 4 ADHEAIREEFTZS DO LB DBEEIE & BRI BAKI. BHMESH LF U,
HAGSNHELR U, B, BAMI. BHMESDO EENERMELNVERERIF U

023
023
023



JPABENSVZRT 7V R(DCQ)

B 1 FOLsY) OE R (2024418 168~2025418158)
5 7
=] 18
7 g T = E B 0 B B
[ %
(@ 18 g ] EM 32 0.209 | () {S5EERM = FACh DS EAEMER X (SEEHMM=
( ® E = #® ) (13) (0.088) |ZELUIcEEDERD
( &R & = % ) (13) (0.088) |RXfTERMEEESESHEDENMN OBNTOD T 7~ ROSE, BARDER
TRHEEOX
( = & = #® ) (5 (0.033) |ERMEOSE. RESHTH S DEHDEITOXM
(b) = () i = A 1 0.004 | (b) ZDfhBER=HDZ DB + B DFIGZHIEE
( B & & H ) (1 (0.004) |BEEEAEF . EEHEEANEFISAS T 7Y ROBEAEICHRDIER
= gt 33 0.213
B O TR . 15332/ T,

HhDER CHERZEOHND 2 EDITEERSEZS) (. B0 - BHICKYZHEOMICEIN G Do, BEACKIEHUICBRTY.
SEEIBEECEICARBIRMBAALTHIET,

BEEOERIE. COT7 Y RMMEFANTVSREETIESH A >BRAZSHFEA.

LZREETAFOBED BHARSRICHITS [1 50X OEREE] PEETET2DDICOVNTE MEALUT 7Y ROBE| (CRRIdIEE
LTHUET,

SHEF 1 HOH) DZNZFNOEREE FAREOHEZSTO) ZHPOTHREEMETRLUTI0ZRCLHDT, BB T &(T/EE 3 AR
BAALCHIFET,



JPABENSVZRT 7V R(DC)

(ZE155)
OREEX WREX7 7 FOEREEERUSNOEREZR,)

HPDER - BIECHN > BADHKEE (REIE LT, SEFHE. TEREFHHBLUHETMD
SLZFENS B 7ZRR <o) ZHARD TR mERMICHPOTFOEEMER (1 057Y) ZROCHT
BRUTCRER (FX) (30.34%TY,

& SR E
=50

SHEREH

RES
FZI[R
0:13%)

& B
(CBme=sac)

0.03%
(B %)
BEX(0+2) 0.34
OHT 7Y ROBRADHE 0.21
OEBERT 7Y ROBREEEHADLE 0.13
(B HT7> ROEMIE 1 HOS Y ORHEBICSV TRAVEEBEBEIC LU EE UBDTT.
0F) STAG. R UT, BEFHE. REEITFHNSSUEMEERE BRESHFE .

)
)
) BHEE., FRBEULETT,
() REFLT 7Y REEF HT7 Y RPEFANTVDERES S (Y- 7Y FZER<) TT,
) BT 7Y ROBEREF. YY-T 7Y RIS BRESS. RESLT 7V ML~ BRZSHE A,
) HT7YROBALRKRESLD 7 FOBRAIF. 5T ELSNICHBENRRZHBEN G ET,

) BEFXT 7V NCSERBEEALSNOBEAN G HEN G EIH. ERICESENTHIEEA.

) LEDERFGTHEHUILBHDTT, IDfeth. INSDEEFEHXTHSETHY ., RRICHREUCERDHEEREFERIETT,




JPABENSVZRT 7V R(DCQ)

B 555 5 FRDEEMESE DS (20201 B 158~20254 18 158)
(M) (BHM)
20,000 3,500
LNy R e R R EEEEEEES 3,000
16,000 2,500
14,000 2,000
12,000 1,500
10,000 1,000
BO00 F - —mmmmmm e m o - -y 500
6,000 1 1 1 1 0
2020/1 2021/1 2022/1 2023/1 2024/1 2025/1

— BUE(ER (E8) DECEHREEEMER () SEEY (K#) FIEELRER (68

(F) DESBIREELEMER N FiAd) ZHEEICEBRELCDDEHRUTHELILDBDT, 77 Y MERADEBNZ/ND # —Y VA ZRITHDTT,

() PESEBREITDNESHICOVNTEFBEEDN THHEDI-—RICKURRVET ., &lew T7 Y ROBAMEICKUFREREFDRBIET, LIth > T,
BEFRDIBHDIRZER T HDTIEH I EE Ao

(F) HESBREREMBS LUSZIEHNE. 202061 B 15HOENEEMBEE—EBDRSITIEBIELTEUET,

() SZRBEEHIENTT . SHEAERFIIR—IZETSRIEE L,

20204 1 B15H20214 1 B15H 20224 1 8178|2023 1 B16H|20244 1 B15H|2025% 1 B15H

AEH REH AEH AEH AEH AEH
E AR (/) 11,053 11,733 12,673 12,259 14,475 15,537
HED G5 FhAd) (F) - 0 0 0 0 0
DEEBREEEMEAEEE (%) - 6.2 8.0 A 3.3 18.1 7.3
SERNEESR (%) - 6.6 8.6 A 2.6 18.9 8.2
T EERER BEH) 161 297 481 646 1.048 1,460

(F) LEESEEE. N ERUATE 2UZMEAALTRRULTHIEY,
(F) MIBERBEOBRMKRRH IR TCTRRLTBIET,
(D) BEEREF 1 FRDORELIEEOLHR T,




O =ERE

JPABENSVZRT 7V R(DCQ)

(2024F 1B 168~2025F 18 158)

BAGESTES

2758 0 T DAEETIRERIEY 1 LR (Es0 T5E) U Ui, 20244 1 Btpah 558 REICH 3 TIE K
RSO LRICIR C. BIRIC & 2BIFEFDEANEE >/ Fh, DEBABDRBDTINLN >1c
EBEEERICEER BB & Ui, 68 L a0 578 Falch I Cld, BN SRER AT S C0
EEV AU HNRE T 20 BANGET B SHINC & CRBHRNEE 2/cC s P, TV 2%
FCoE L MMDEABRE B 2D 20 0% iR ZBRICBD Iz —A T KRESHN LR L
1=C EITHZ T, BIRIC & B BRI EF OB N BRSNS 2738 —E—BDBIEE3 W E Uiz, 88
FEN59B FAICHITIT I3 KEFIEN R RBE(L AT L Mt AIBIC e L T &3 L 7SR CE
AESEN AT < BONR, R DA bERSRIESZ (D BANAEERG &N 555 FREN S
Y& Uiz, 108 F8N'520258 1 H L8 Tl JIBBIEDEEN 1 > O UBRIC DB S & DEMEN S
KEBEFIN LR Uiz &, BIROEIF LI ERSNIzC &S RERICRU N BB E 5 & U,

SRN S

HEE L T, BAKRHISIE ER UE Ui, 20249 1 BhEH 538 FAICH I TR HNISA (DEREIFss
HIE) PRI N S CENCREOEANERERFICAZ KIS PHZ RUERENEVES ),
ABIC LR UZE U, A5 RN 5 /ADaICh T Cla, BXRIESAID F5 0, DRBB0EEatl- & ol
U2 DE% ) ED S RERERN =S Licht, 6B DAL, X E DS RMIKEIR (I N J'H) DA
HNGE Y KERS AR RLENET U EAERICAS< TR T 2RBIER Y & Uic, /P80 58
B M T ClE KEOHDEEHRIN DR S O X R RIS EORBRERR N DA AHE S OSh
S BAKIEES UE Ulr, 2015, DRRFICINA. KEBSAID NI IS D B SR HRMEARC &R
ENSKRELBEVRESNE UL, 9B EEN SR FEICHI T KNA T IRDARIFR TEICHA KE<LH
BT UILC & 05, LB Bk CREEE EPDICF U DD & Ule. 2 D 3. BB RN
FUURITA VEBNRFE S CERENBEVNEBERURFELE U, 108 LEHS52025F 18
[CHIT i, BRDREFEEDKARBES. BNEEDREY AV BEDEBARY FElZ 56, Al
RICRIT2BERFEM TR U,

BOMRETHS

27238 U T EAMESTIRIZRIE U H LR (li#sh F58) U LT, 20246 1 Bah S4AFFEICHIFTlE K
BEEEORHF 5E5DERREABI T —ERORMNG < b. ARORETERHEEES (FRB) 5
BN R T FCBEBER R LT SRS SH R FEAN®EL BEZE U CER I B s Y &
Ulz. 58 LN 578 FRICH I Tl KE QBRI P ilisE D58 R 25 1 TR T PN ES -
o EPPREBELRE IR EEEOD BRI E U, 88 LA 598 FIChF Tl X8
SRRESOHRNGHE AR AT CEND AL % LTz, 0% FRmieD NI LEW BEASRIC TS
NEHOD KERDHRERNRE< EICBVNERE 3% Uz, 108 Ean 5118 Mch T I
EMDOREFITEN B PAE L0 -2 C & P KAFREE T b5 FRNGR LI & (kY BFRaIE E
FOBERHBRILICE S A~ T UBRBESNILN -/ C &8 EEERIC, FRBDFIFIR—ZXDEON 5
EDBRNILA Y EEF NEBEBYE Uiz, U Uy 118 FICRBARMBREICZ Iy MRyt
ROEASNEC EBENS BERERRERSNBIEY 2 S EEEENRSNE U, 128 H152025
ETHPECATTIE. M5 FREIEHE F COMBRTIA DA ~ T UBRESH SKREFDEBEN B< -
7 N EBE Y % Ui, ) o \ \
SNERBTHECF BNRFID LRI THROSRMENEZNE EORAN S KRB EDEBEEN
MIcE LT LR UE Uiz,

BRI

7558 U T BSMRRIIRIE LR U S Uc, 202441 B8N 538 RAICH T Tld., BB KEFIREY A
T USROS A S RICKEE ORI (VT b5 7 1 >0 iHENRE - 12T &0 iR KB DRE
BREMRIEBRUENNESE 3 F UTc, 48 E8H 5 78PaICH T T 4. FRBOF T BRAIDEEOPH
BEOBILICHS BBiliE L6 2E 25N 30, SALURIE. BREET 1~ J LIEROBRN SAF)
THRANBORS > 1o C & P KRBEFNME T LIeT SRl #ERI(C, )\( T 7BEEfEDOICE O\ HES
EBVE LTz, 7BPEN 588 FAICH I CIEKAFN\A TV REDREN TS PA%Z FE >/ - EICZ
T RAfEB S EROREEEN BRG BRE B B SN8E /o EBENS AT PELE
Uleo 2 0% BEBRTMRBSNBE LI - & b KEHEH|DE FeERICBLRES NG U, 98 Fan
5 TAICNIT TR KR BISEDHHBERD S BRSNS o /2 [FD EESVIMHIE (CP) O i
(C & AR FPBAN SR U - & B E AR RICAR Y DT U E Ui, 20RIE KEEDY T RS 1
VIS OPENRC £ B R RE S A E(C, BRI UE L. 108 LN 5202581 Bipdic
NFTIE, NS> P REBBIEDBRNARR 28 U L2 & DHFERN SBVNAS—AT. A ¥ 7 UBIRER
[CEBKRMERDBILE B EAERCHONLT ET. & 5ESORMER & Ui,




JPABENSVZRT 7V R(DCQ)

[ BRI EDE (20244 1B 16E~2025218 158)

HEAISBETIEOBHLCDEEMBOETRECRIERBALLRNSORBENECTITH, BT 7
Y RICBIF2HLDBIIER TN U REEFEEIESDTEZTD CEICIA. RN RKE<LE-
FERICIFBEOUNS VAETSCEICELY ., TEBRIULET 7Y ROBSREALERZiITT 2ERAA
TWE U,

BT 7 RORLFT—7 EDER (2024418 168~20254 15 158)
LT 7V RIGERDBEZEE AN FIY—T ZE(T EAAHEE & BEIRBOME HIRIBEE)
—Ca-D\ U gtl-/llo (%)
75 7F, BEMEBEESERHORE T, 120
100 -—=------—------ -

-2.0
55853
2025/1/15

[ ==k B 25
(F) BEMBAOEEREDES BAd) AHTY,




JPABENSVZRT 7V R(DCQ)

B 2Es (202441516 8~20254 18 156)

DEcE (. BEMEKE, MRBEFZHREUICHER. BESETCVIEEX U, BREDERIC
VTR, FICHRZRIT T, ZESOHKICEDE, oA LA—DERZITVET,

OREFEEDOAER
(B, 1 HORRY Fidd)
85
E B 2024 1 B16E~
20254 1 B158
LRSS -
CUE %z ) ~%
HEADING -
SEADINZSISN -
BERRUHENRE 5,537

() WEEMBLEGUADEE Bhdd) OHREEMEE HESAH) ([CHTDIHLETHY, T7 Y FORNBEREFERIET,
(E) HEIDINGS, HHIDONRLUA SN BRI TUHE T TEE L TV B b Gt SN TS E — B UBLBEN B U E T,

SROERTGEH
S|, MAAREETHISABU T, DMK, OAES. B, BIMESCHRIRERTL.
SHHEDERGRRZEELET,

SHREDSITSHESCEBBITILD. BULLBBLHBLLEFET,

BH5E
20241 16805 2025%F 1 B 15HBE TOHBEICERVC UE UHREEFLITO®Y T,
2024 8 H30HDHMREEICHWNTC, REEIRITEBEHICHITD2ETDEANICET 2RGZHENV
LEUfco BT 72 FOMEERERD 10%ZEALRE L TVWEULIEH. TNZBR S NAIDEZEE
PREEUCESICHLL, T 7Y REEDREMRE EDTHIC EBROFIKIZREEL X U,



JPABENSVZRT 7V R(DCQ)

LT 7o NOBE

A @ 2 R

EIEURIE N EERS

= 5t #H B

FREPR (20174 8 B31HERE)

BHAEEBHDESEMNICEEZDHT 2 LT, TENBRNGOEREEEMEDBRGNEZEELE T,
BIMEZSE. BRAOOBVEEEDESSC, BIHIKE. KURENREEEDOKRICTIRELT T, REHAN
EREEICOVTIE., RAIEULTRENY YZETVEEA.

<EAHALER>
B & #% =K B & & = B 9 % o B N B F
30% 40% 20% 10%

FREBEENR

FOFsH BAMRA VT v IR - T7 Y RP (EEHKERERSA). FOFsA BN
BESA VT VIR TPV NP (EREEERERER). FNFoFsH - SAEH#I
MSCI-KOKUSAI 4 V5w IR T 7V N (EEHEESIRERSEM). FOFs A AEES
AVFYVIR - TPYRP (BREEREREA) ZX2RENRELETT.

JPAEENZYZT7VR(DC)

FOFsH 27 =Y
AVTYVIR TPV RP | BAMKZETERRETRELE T,
(EREEKRERSEH)

FOFsH N E F
AVTYVIR - TPV RP | BAESZEETEREVRELE T,
(EREEKREREH)

HHFoFsH- 4 B &% o
MSCI-KOKUSAI 4 V7w IR T7 VR | BN T Z FBRENREULE T,
(ERBRBEBRERER)

FOFsA %t &' 35
AVTVIR TPV RP|BMESFZETBERENRELET,
(EREEKREREHR)

F 3R E IR

REABFES\DREZISICIFFRZRITEE vo

HRANDEEREFTVLERE A,

NEREENDBEEREFTVEE A,

NEREENDRBRELGF. SEMEDHEERRDS0BUTELET,

FUNT 4« TOBEFRIITVEEA.

—RHEENRBEFEHRRACED D —DE LT DRAEFTL I AR—I v — BFFLIAR—Iv—BK
UFUNT 4 TET I AR—T v —DREEEVEDOHBEERRICNT DHEEGF, RAIELTENZENI0%. &
FTC0%UAET DI EEL, BREEFBR DI EEBOBEEICE. FEEF. —RHEEEAREEFH =
FRANCREVWSZEELINE 3D L DB/EZETOIEELEFT,

E B 7 &

FEUT, BABKIULEEDOHI. BFZRENBRENRETDRENR T 7V BPAODREZBLC T, EA
HOMIL - BEENDEIRET S LICEKY . TENBNGODEREEEHMEOPRINGHEZEEL CERZ
TWET,

2 kG

BREF(C, FRIEUTUTORHICEIE, pRETVET.

DEIREF, BEEREONTF - BEFNESLO0RER GHIRZSHET.) FOLEELET,
DEEERICOVNTI(F, BFERUHNEEMEKE, TRBASFZEHELTRELET, 22U, DENRENDER
DEBICEREZE TRV RSB E T,

BREDERICONTIE. HICHRZRII T, FESHOHMICEDE, TARD EA—DERZTVET .




JPABENSVZRT 7V R(DCQ)

(BEER)
OHT7 7 NERRNLEEY 7 A EDEEEDLILER
%ﬁé (20205 18Bk~20245F128K)
O i i
60
40
20
0
IO i e e i e e |
-40
HTp R B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(B85 %)
EPFSAN Ba&tx ToEE HrEIER BAER JOEER FrEEE
=oN(E] 21.1 42.1 59.8 62.7 2.3 15.3 21.5
B/IMB A 46 A 9.5 A 12.4 20194 A 5.5 A 6.1 A 8.8
9B 8.1 14.7 21.7 11.7 AW 5.3 6.6

(F) 2TOEEISANET 7Y ROBRENREIFBRYI Ao

(F) 202051 B05204F 1280 5 FEDE[/KRICHITIENR 1 FEDEEEDRA(E - B/IME - THEZRRULILEBDTT,
(%) LROEERFREBICHDUCHBEEFRBRIET,

() BT 7Y RRHEEBREBEMBEDEEETT,

BEET SADIEH
H A& #% - - - TOPIX (RELK(EIER. ECZHAd)
SEEM - - - MSCIOOYA - A VTV IR (BEHiAdH. AN—2X)
FEEG - - - MSCIZIR—YVT - I—T v b - AYTFVvIR ([@HAH. ARN—2X)
BHAEE - - - NOMURA-BPIEfE
SEEE - - - FTSEREEA VT v IR BR<EAR. Ay IRL - AN—2X)
FEEE - - - PEILAY - ANAYS - RYR - A VFVIR-IX—IVT - T wYy - JO-N - FaN=YT7A R (AR=2X)
(0z3) E?\LUD? HlE. BENYIRBRUICKBDREZBEL T, AR—RIEHZFEALTHEVERT,

%égavzoanéémomz

MEERIF. T —9 YV —ANRM T ZEEHZED &L KA BENBEHRAMNEE L THY FJ . ARHBNREMRAROEEHDT—9 YV —RF.
ZOWRBICDOWNT, . FHEE. SERM. ST, M. BEMESO—YORIZETVERA. Fio. MR BRHRENRRUOSERDT—
yﬁxg SRR (C B L C B & 1 (IR UG RAE U8 EE, SR ORI RR Y 3 BERV—IOBEIC LT, [5
DEFLEVFEA,

TOPIX (CBET 2&1EHE. HIMVBAEEMEZ DI—YIDIEN IR J P XA IR Att J P XD ERMICRELEFE T,

MSCI + 25w D XICBIT E1FIE. JNHEEZ Dith—tIDO#ER]IE. MSCl Inc. (CIFBLET .

NOMURA-BPI [CRIT 2 E1FIE. FIZHE. MNMEEZOM—EIDERF. BRI 4 F 21—y v U—- U —FRIAVYILT 1« VIHARAKICRBLET,
FTSEHFREE A>T v I RICEET 2 SRES DRI EZDM—Y)DHERE. FTSE Fixed Income LLCICRELFE T,

PEIWAHY - ANAY S - RYR - A VFWIR-IX=I VT - I—=T vV - JO=N - T4 N=YT 74 R (AXR—R) (CET DE(EE. AN
EHEZ D—YIDHER(E. J.P. Morgan Securities LLCICIRBLZF T,




JPABENSVZRT 7V R(DC)

B AABEORE (20254E 1 B 15 BIRHE)
OMALEET 72K
% w £ E Y
%

FOFsf EMESA 7y IR T 7 P (BHHEEERER) 40.1
FOFSE BB~ 7 v IR 07 ¥ FP (BBRIEARSA) 2.6
SR OF A SNEHRMSCI-KOKUSAl 1 5w J 2 7 ¥ R (B BEEaRER) 20.0
FOFSA NEEEA 7 v IR 77~ P (BHREEARER) 9.9

HEAEBIREL 45841

(F) HEIFHTEERERICN T BEETI,
(%) HEAINICET 2FHIRERFCOETELCE. ERBRSE (&) [CEHULTBUET,

OBRERES OE5IE % OB’REES

Z DAt

0.5%

(F) HEFHT 7> FOMEERERICHT DG T,
(F) EREDICOTRLCRFETED UK FREFZRRULTHIET,
(F) ZOMICIFI—IL - O—VFZSTHEENHIFT,

O wEEs
8 HIR
"B 20256 1 B158
A E B & 1,460,987, 7493
% %3 & % 0 W 940,303,81400
1 FOS Y B 15,537F

(F) HAPICH(T B BNIERETTAER(F 254,942,210, [EIfEHITTAERIS 38,948,060 T Y .

10




JPABENSVZRT 7V R(DC)

B AL T 72 FOBE
FOFsFH EREEA T v U7X+ 77> FP (Ei&#EEIRERER)
(S BED K] (1 FO% ) OB FHBEH]
) (20246 7H98~202561870) (202457598~ 20255 15378)
10,000 - g 55088~ 55528
- T % e =
M %
9.500 - @ & 5t R B 5 0.055
( ®# B = #® ) (4) (0.039)
I B o R U ( & #* & 3 ) (M | (0.006)
( =% & = %= ) (1) 0.011)
b %E E Z 58 F #H 0 0.000
8,500 - (%Y - -+ 7> 3 v) (0) (0.000)
@ = D b = H 0 0.001
5000 | | (&8 & & 8 ) © | (.01
2024/7/8 2024/9/8 2024/11/8 2025/1/7 =) 5 5 0.056
(3 LIS IRBHREEREEEMETT . {ERRERRE DI E#EMEE(F . 9,068/ C I,
(D) HEEOEBZHECOTE UTRERRESE (D4R £I8R
<IEELY,
(A LRL7 7> K]
27V RE =
%
ENESA VT vIAIY—T7 R 99.9
HEABBAREL 1881R
GF) HEASBIRICEIT 2EH@INEREFCOTFE LTI, EFREE (@FR) (CBHLTHBUED,
[&ERES) [EZIE 2] [EERES)

SRS i
1] ‘U

(F) LEDHERFLTHIEEREICHT DEIGTY,
(0P #HALLT 7> B EEFESD. B, BERESDT—51:2025F 1B 7 BREDDDTY,

11



JPABENSVZRT 7V R(DC)

<ZszE> EREEACTYIAIHF—T 7R

[EEMEE D) (1 FO%AY O&RAEM]
") (2023458308 ~2024455290) (Q023%5H30B~20245553298)
14,500 5 g = 5
* %\ | I =
14,000 (| %
@ % B & 8 F & H 0 0.000
13,500 |- (%£EY -7 F > 3 V) (0) (0.000)
(b) = D b = H 0 0.000
L ( Z ) fth ) (0) (0.000)
13000 & 5 0 0.000
12.500 L HACh D9 E#TEE (. 13,390/ T Y,
‘ (629 f;aggba@m%%%m«:aig UTISERREE (4R 288
C“L \c
12,000 L |
2023/5/29 2023/9/29 2024/1/29 2024/5/29
[#EA L4110 8447)
Ezd A J:I:$0
%
1 s MERIEE 55) e 1.0
2 |Z350OF I EE (106F) EEN 1.0
3 |E370@F S EE (105) [N 0.9
4 |FE344EF T EE (105) SES 0.9
5 |FE148@F I EE 55F) HZE 0.9
6 |ZE339EF G EE (105) HE 0.9
7 8346007 (I EE (105) =EN 0.9
8 |B149OF (I EE (55%) SES 0.9
9 |FE153EFITEE GF) EE 0.8
10 | ZB366mF T EE (105F) H=E 0.8
HEAEEIREL 1,038884%
() BABMICET BHMABERECOSELCE, ERESE @HR) CERLTBUET.,
[&ERES) [EZIES] [EERES)

ZDAfh
20.2%

SES
s

(F) LEEDHEFELTHIEEMREICHI DEIGTY,
(F) #HALA1088R. BERED. ERESD. BERIEDDT—I (3202454 58 298BEDHNDTY,

12



FOFsH EIR#%XA T v 9X - T7>KP

JPABENSVZRT 7V R(DC)

(EREERERER)

(EAEMEEO#TS]
Gl (2024677995~202561578)
24,000

22,000 -

20,000 -

18,000 |-

16,000 -

14,000 I |
2024/7/8 2024/9/8 2024/11/8
(F) RIS T7RBHESEREEEMBETI .

2025/1/7

[1 7% OEFBEHE]
(20245 7898~2025F1878)

5085528
5 B e B It %
e %
@ & : R M 12 0.061
(8 £ 2 # ) (9] 000
( @ = = # )| (0] ©.00
( ® %= 2 = ) (2] ©om
= 8 =2 % F & B 0 | 0.000
(% £ ) (0] .00
(%% - 427> 3>) (0] ©.00
(o = @D ft F=4 J=z! 0 0.001
(2 & & 8 ) (0] ©.000
= 5 12 0.062

{ERERR DTS EAE(TER(E, 19,581 C T,

() LSLEEOMZSFHMICOTFI UL TIERARSE (24K ZI8R

<REL,
[#A L7 7 R)
J72RE R
%
EAMIA VT v IAIY—T 7R 100.1
HEAEEIREL 1884

(%) HEAIAICEIT DEHIRERZFCOTHELCE. ERRSE (&) [CEHLTBUERT,

(BEZIES)

(F) LECOHEERPFETHIEEREICHT 2EIETT,

[E3IEES]

B
GRS

() BALLT 7Y b BERESD. BRESD. BERHRESDT—I(F2025F 1 87 BREDBHDTY,

13

[EEFIECS]

abibss




<Zsz> BRI T Y I A IHF—-T 7K

JPABENSVZRT 7V R(DC)

[EEMEE D) (170471 O&ARAM]
() (20236 58308~2024658298) (023%5H3308~2024%553298)
30,000 ] g = ,Hﬂ
* B | I =
28,000 + M %
@ % B & 58 F & N 0 0.000
26,000 - ( R = ) (0 (0.000)
(%% -# ¥ 3 V) (0) (0.000)
(b) = D ! & A 0 0.000
24,000 |
‘ ( 2 o @ ) © | (0.000
22,000 = Sir 0 0.000
' FACh DI EXE(MER(L. 24,880 T,
20,000 (1) FREBOEESFMCOTELCRERRSE (4R IS8R
: : ‘ <REL,
2023/5/29 2023/9/29 2024/1/29 2024/5/29
[#8 A E4Z 10 £8247]
% i) =&
%
1 | ~3IvEHE HA 4.7
2 1 ZE2FI D47 ov)b-dIL—F HA 2.5
3|V=—IIL—7F =EN 2.2
4 |HITEERR [EEN 2.0
5 BRI b~OV BHE 1.9
6 =HERITAFTVIVILTIL—T 57 1.8
7 |F—IUR H7x 1.8
8 |EREEFRIIIEERSTY 2406 57 1.7
9 |==m= H4 1.7
10 | =HYE Hx 1.6
THASEIREL 2.0665517
CE) fEASMICRET 2HMAERZCOTELCIF. BHRSE (2R (CRHLTHBIFET.
[&EERIEES) [EBIE %) [E&RIES)
Er%EY Z0ft
1.7% 0.1%

(F) LEDHERFETHIEEREEICHT DEIGTY,

[BES
100109

() #HALM10884R. HEREC). B, BERIEDDT—I (320245 58 298REDHNDTY,

14



JPABENSVZRT 7V R(DC)

K GEMEEIRERER)

[1 7% OEFBEHE]
(20245 7898~2025F1878)

B+ FoFs A - 41E#%X MSCI-KOKUSAI 1 > T v 7 X T 7 >

[EAEAHEEDH#TE]

(Ge) (202447598~2025%1578)
38,000 - g SE5087~25528
B F B | K X
36,000 - o %
(@) 18 5 E= M 29 0.088
34.000 7 ( 8 B8 2= # ) 4 | (0.072)
32,000 1 ( | % = # ) (2 (0.006)
’ ( =% & = % ) (4) (0.011)
30.000 | b5 E & 58 F H M 0 0.000
' ( ¥ = ) (0 (0.000)
28.000 - (% & 8 58 & =% ) (0 (0.000)
' (&% -2 F>v 3 V) (0 (0.000)
26,000 ! ! ! | | | (C) F i 5 %= H 35| # 1 0.002
2024/7 2024/8 2024/9 2024/10 2024/11 2024/12 ( 73 Y ) (" (0.002)
(GF) EERI S TEDESHREEEMB T, (% & € st & = ) (0 (0.000)
d) = D b = =3 1 0.004
( ® &8 & H ) (n (0.002)
(2 B & B ) (n (0.002)
( Zz D ftb ) (0 (0.000)
= =i 31 0.094
EREA D EAE(MEAIS . 33,081 T,

(%) FTEBOHEEHMCOTELCIHERRSE (2@ ISR
<EEL
[$AA LG 7> K]
J72RE R
%

AE#EMSCI-KOKUSAIRY —T 7/ R 100.0

HAASBHREL 15848
() EABMICET 2H@REREICOTELCE. EFESE @6 CERLTRUET.

[BERIEES) [ERIEES] [(E&ERIEES)

ZDfth

Z Dt

0.0% 0.0%

6aes

LRDHERFETHEERRICN T 2EETY, EEDQDRREICK > TREEH 100% EBSBVVEENHIET,
Erlfcnld. RAIEUTHGTE bE) 5 U<EREE (tE) ZRRUTHIET,
ZOMICIEFI—IL - O—VEFZEZIOBENHUET,
AT 7> R BERED. EiiED. BERIESDT—5(F 20256 1837 HREDHDTY,

15




JPABENSVZRT 7V R(DC)

<Zz%> SEHA MSCI-KOKUSAI ¥ H—T 7 > K

[E A mEE D #F5] [1FOY % OE&RAEHE]
(M) (2023%4818~20244%4818) QOBMQ = 2024&;; 18)
75,000 15 =]
* % =
70,000 - M %
@5 B & 58 F # H 1 0.001
65.000 ( 73 = ) (0) (0.000)
60.000 (&% & 8 58 & % ) (0) (0.000)
' (%&£Y -4 F>v 3 V) (0) (0.001)
55.000 b) & i E = B 35| # 2 0.004
( R Y ) (2) (0.004)
50,000 (% & 5 5 & z= ) (0) (0.000)
@ = D 1 & F 2 0.004
45000 - ( # & & B ) 2 | (0.004)
40,000 ! ! ! ! | | ( Z D fth ) (0) (O . OOO)
2023/4 2023/6 2023/8 2023/10 2023/12 2024/2 = st 5 0.009
ﬁBEPUDZFi’J%Em@Elat 56, 165F‘TC‘9“o
GH) LREEOUESHMCOTEUTCHERRSE (@FR) £I8H8
<IEELY,
[#HA 1z 10 $447]
e A k2 xR/ 1EH b B E (ih 5 ) tl:$0
%
1 |MICROSOFT CORP VIhDTV KR FPAUH 4.8
2 |APPLE INC JVEa1—9 -FEhfkss KRIL 7AUR 4.1
3 [NVIDIA CORP FER - FERRGES SN 7XUA 3.6
4 | AMAZON.COM INC KARE/N\FE KRIL 7AXUBH 2.7
5 |META PLATFORMS INC-CLASS A {9597 47 FT4T7BEUH-EA KRIIL FAURH 1.7
6 |ALPHABET INC-CL A 1959747 FT478$UH-EA KU 7ZAUH 1.4
7 |ALPHABET INC-CL C 19939747 XT47HEIH-EA KRIL 7AUR 1.3
8 |ELI LILLY & (0. EER KRIL 7ZAXUB 1.0
9 |SPEMINI2406 [ Wiy (EL) ENI 7XAUA 1.0
10 |BROADCOM INC FER - FEREERE KRIL 7 AURH 1.0
HEASAAREL 1,25588 1
GE) HEAMMICEIT 2HMBERECOTFELTE. ERREE (D4R CRHLTBUET,
[BEERES) [EZIE 2] [EERE 2]
s < R 2.0% FUR—JI0—%
%*@;}jﬁ% %l%ﬁﬁ%‘mé Gl S ? gfyfu} 75%);& ﬁr ;; é 9/ /j 727 =
KA 2.5%-— )  2.6% ot
NFIRIL 2%
égé 33% /
nrs 2.0

339 9.4%

R I

3.8%

) LEEDHEF2THEERRRICHIDEETT, EEOWREFICK > TIFEEN 100% EFSBRVNEEHNGHUET,
; () SRUERIEDE. RAIE UTHTE () ©U<EREE () ZRRUTHBUET,
)

(623
(623
G
G

ZOMICIEI—IL - O—VEFZZOHENHUET,
AL 108810, EERED. EREES. BERRIDT—I(32024F 48 1HREEDHDTT,

16

=3
*




JPABENSVZRT 7V R(DC)

FOFsH #EfEH A>T v I X - 772 NP (ERERERERER)

(17O OBRBH]

(BB OHE]
) (20244 7H98~202561870) (202475 98~2025%15378)
12,000 - g 255088~ 55528
- T % e =
M %
11:500 7 @ & £ B 7 0.066
(. ® B = #® ) (5) (0.050)
11.000 1 ( &R 5 = = ) (1 (0.006)
( 2% 3 = ) (1) (0.011)
b E BE Z 58 F & M 0 0.000
10,500 |- (%Y - -+ 7> 3 ) (0) (0.000)
© = D b = H 2 0.017
10,000 ‘ ‘ (- ®# & & B ) 2 (0.016)
2024/7/8 2024/9/8 2024/11/8 2025/1/7 (5 &#8 &# B ) W) (0.002)
G RIS TRDESHREEEMETT, ( % ) o ) (0) (0.000)
= 5t 9 0.083
EREARS D EAEMER(E. 10,980 T,
(1) FREBOEEEFMCOTELCRERRSE (4R £I8RE
<IEEL,
[$BALGIT7 7> K]
J7 Y RE tree
%
NEESA VT VIR IT—T 7R 100.0
DN 18417

(F) fEAERICEIT 2EHIRBERZFCOETHTLCE. ERREE (24 [CEHLTBUFT,

(BEFIES)

(F) ESCOLEEEFETHIEERBRICHT HEEGTT.

aahss

[E3IECS]

(P BALMT 7Y b BEFES. ERES. BERESIDT—I(E20256 1 57 BIREDHDTY,

17

[EBEFIE 5]

selioes




<ZE> HEFEHFA TV IXAIY-T 7R

JPABENSVZRT 7V R(DC)

[EE A mEED #F5] (1 FO%7%: ) O&RABAM]
&) (2023658300~ 2024458290) QOBESH;OE'”ZOMESH’?”E”
38,000 =
: I !
. = 2 B8k %
36,000 M %
@ % B & 58 F & N 0 0.001
34,000 F (5‘6 4@ ° 7_'— 70 3 v ) (O) (0001)
(b) = D b =4 H " 0.031
(. ® & & B ) (1n (0.031)
32,000 |
( 4 () b ) (0 (0.000)
20000 - 8 Bt 1 0.032
’ FACh DI EXEMEE(L. 33,722 T,
28.000 (GF) LEREHOHMZEEFMICOTFEUCIERRSE (@4FR) 28R
: ‘ ‘ ‘ ‘ : <REL.
2023/5/29 2023/7/29 2023/9/29 2023/11/29 2024/1/29 2024/3/29 2024/5/29
[#8 A E4Z 10 £8247]
& 1 i
%
1 |T 1.5% 08/15/26 PAUAH 0.7
2 |T 4.375% 08/31/28 7ZAXUAH 0.6
3 1T 4.125% 11/15/32 7AURH 0.6
4 1T 3.375% 05/15/33 7AURH 0.6
5 |T 2.75% 08/15/32 7AURH 0.5
6 |T 3% 07/15/25 AU 0.5
7 |T 2.375% 05/15/27 7ZAXUAH 0.5
8 |T 3.5% 02/15/33 7AXUAH 0.5
9 |T 1.125% 08/31/28 7AXURH 0.5
10 1T 1.625% 05/15/26 7 AUR 0.5
A S2MAEL 801851R

(F) HEASAICRIT DEHIRBERFCOETH L CE. ERREE (@4 [CEHLTBUFT,

(BEFIES)

SHEEZEY
0.8%

——
3 0.3%

(F) LEEDHERFETHEEREEICHT DEIGTY,
(F) #HALA10884R. HEREC). B, BERIED DT —I (320245 58 298REDHNDTY,

[E3IEES]

ZDAt
AFUR 17:2%
5.2%
RAw
6.2%
L9UF
7.3%

TS5~
79%  tg

9.5%

18

[(BEFIE 5]

ARUZRY R
5%

FI7937—
AET




JPABENSVZRT 7V R(DCQ)

SERICONT
SRIEHIE. TEEOEMEERAEALERZDHEIC ) PRENSHELIEDHDTT,
<JPABENSAT7>K (DC) >

g E 5 # BEARBE AKX
HA#% L | TOPIX (GREMKEIERD) (Bo=iddr) 30%
BHAEZ | NOMURA-BPIEEG 40%

B 5 4 X | MSCI-KOKUSABES (FHREN—X -BL2iAdr - BEAN v J18 L) 20%
B E S | FTSEERERGA VT v I X GRLBERAY IRL-FHXR=X) 10%

# [TOPIX (SREEMMIERD | &1F, HAAtt J P XETANEEH, RFXTDIEHT. BAOKMATISZLEICHFET DL ED(IC, RENRE U TORENLEST
BN—T v b - RNYFI—TT, FEHRN—ADEEEENESRICIVELINE T, [EEZHAH] BHE. EINGZZRU THEE LTI, [TOPIX
(REAMEIEED) @ZHAH) | UTF. [BZHABTOP | X] £W5.) DEMERVEZAHFTOP | XICRIFEXIEERE, AR ) P XHTIEHE
=t J P XESHOBhESRH (U [J P X] £W3.) DANHETHY . BEHOED. BHEOREK. FRBEEZAHLTOP | XICET ST NTDHEF] -
JONTRUBELAHFTOP | XICHIEENFEZCETZINTOMENF I PXOELET, JPXE, BHAHTOP | XDIEHEDOEHIFNEKDE
2. BEXFPEICH L. EEEEVFEA. ABRE. J P XICKUIEH, REXFRTINDDDTIRBRL, ABROFRE. RERUOREBEEEICER
TBHVHRBBEICHLTH J P XBFEAZEVFE A

# [NOMURA-BPI#G] &lF, BN T4 Fa1—YvU— - US—FEOAVYILT 1« VIRAKHNRET 2. BEADRBES MBEMHEADE 0 ZEERTIREN
BIEYT, —EDHAPANBLECEDVTERSNIESR— T 5 UFD/NNT 7 -V REREICHEINGT T BIEROANHEEIFNT «T1—V v
U= UB—=FROAVHIT 4 VITHRARHIRELE T, BB, NI TF1—YvU— - UY—FROAVPILT 4 VITRARME, EEHOERYE. T2
1%, B, BRAMZERIETZDDTRZL. BIEHZEANTITNNS J PREMAKMOEFES) - Y—EXCHL—VEEZ8VEEA.

* [MSCI-KOKUSAE#] &id. MSCI Inc. h'BEE U Te BAZBR < RO EBEDOHKTIEDEN T 2R I HEEK T, HABEHREEN—R(CEHINZT, F
BHICE T DEFESDHNMERESD KU ZDMD—EIDHEREMSCI Inc. (CRBLET. Ffoo MSCl Inc. ZEIEH DRSS ZZEE J DIEFS KU RKRZFLE

IREFNEBELTVET,

* [FTSEHFEGEA VF v IR R<BE. ANvIRL - AXN—2R) ]| (F. FTSE Fixed Income LLCIC&WEBESN. HRIBEDEEDHREIGREEZETIS
DIHIHREECNEFI UeESA VT v I RATT ., DA VT vIADT—9(F, [EHREHOFZEBNE LTS, FTSE Fixed Income LLCIF, H%T—%
DIEEUES LUTEUEFIAE T, FeF—9DRB. WRFLEBLECOTASEZZEVFERA. DA VT v I RICHT 2EEESDORNNHEZDMh—
FIDHER]IF FTSE Fixed Income LLCICIRELFE T,

19



